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FINANCIAL NEWS

LONDON MARKET

'PECTATIONS OF LARGER DIVIDENDS
RISE IN METAL HELPED COPPERS

Tanue oversubeeribed.

. Weok's bank elearinga up
tures in stock market,

the Most Prominent, Closely Followed by a Vigor-
ous Advance in Anaconda—Continued Accumu-
lation in Marine Preferred

High Poirlta in Tmfayu Ft'nancml :\ ews

Books for 850,000,000 5 per conl.
~and Ordnance Company eloged,
#latement showed inerease in both actunl and average reserve.
Continwed large demand for steol products, with higher prices
52.4 per cent. Coppeva nhaves fea-
Ten-point drop in Pennaylvania Steel contmon
Cambria Steel did not rell in Philadelphia today.

SUFFERS FROM
THE WAR TAX

Fall of Erzerum Is
by the Reduetion in

| WHEAT LOWER::

Free Selling Weakened
Oats

bond isaue of the Midvale Steel RUMORS OF

New York bank
By FRANCIS W.

The stock mnl'l.nt|
from the nppronch of |

than July at 28% cents,
March meetings made (he copper

by Anaconda.

rose one point,
prospect for these stocks,
Extravagantly bhullish

cauned some apeculntive buving,
realizing sales, and thowe stocks,

PITTSBURGH, Feb,
steel since January 1

reached in 1907,
country goods $2 to 34 n ton.

NEW YORK STOCK SI}_LES

NEW YORK. Feb
Statemente that asules of copper were made vestorday for dellvery not later |
positlve assertions of increased dividends= nl
gtocks fentures In the trading today,
has boen persistent accumulation,
most prominent of this group and was ¢losely followed on o vigorous advance
Americhn Smelting was In better demand than it had been al
Rny previous tlme during the weelk, moving up more than two points, and
. ©hino Caopper, which was also influenced by predictions of Increared dividends,
mnaking Ao new high record,
albout materinlly highet
.\lurirw preferred continued (o refloct tlw acoumuln- | | tarin nh!.h
tlon which atarted when that stock sold at 654 In the middle of the webk, |
what Is to happen In
whicth was apparently more
nfter early advances, showoed
Covering of shorts was urgent in some [(ssues and was
in causing general upturns,
jDemand sterling reflected a suddenly developed inquiry.

mittance against the sale of $22.800.000 “Carnegle" bonds 1o the United States
Bteel Corporation, announced yvesterday,

Continued Advances in Steel Prices
10, —Advances continued te he made
finished steel and wire products quotations, the nverage incrense
belng about $7 a ton,

Refusals for business are again being

renewid rumors of peane

Peotile thlk gloomily of another
A to the pound addition to the Income

P hndf the Income of millionnires,
of that of men of moderate wenllh
has sndd the strain of the |

tninly the economic recovery nfter
suceeas of 8ir
h points to the pur-
polley af rostrieting Importa
'Inr than seaking prnlm tion Ihrmm'h i

The Parlinmentar
Loy I:-.m-l:mm'u ape

The streneth of the bank return ls on-
. but the financa loan situntion

Adquith proposcs a vole of nnother hugo

attributed that peace terms will be disgussed In the

| avian Baltie teade difficulties ar

the congostion to labor short-

making the prices the highost
18 years, while wire products nre now practically $5 a4 ton over the top muarks
Bteel and lron plpe have been advanced
Soma officials of the independent
believe that further advances for the various products will be made wnhln
A mhort time because of the urgent attempts on the part of the purchasers to
place their orders with the companies.
made, due principally to the sold-up conditlon of the various mills.

Subseription Books for Midvale Bonds Closed

The subscription books for the $50,000,000 20-vear & per cent,
bonds of the Midvnle Steel and Ordnance Company were closed at
The jssue has been largely oversubgoribed and it was deemed advisable
to close the books today rather than on Monday.

Financial Briefs

n ton and oil !l

* gold nnd released
in un\"-rclmw for Egypl.

eniled on the steamship St. Paul today for

The Gulf States Steel Company reporis
for the vour ended December 31, o

K | profits of $6805,943; dividends pald,

The United Gas and Electrig Corpora-

hns sold to Drexel
Griscom & Co. and Refilly,

$5,000,000 of It 6 per cent, 30-year ¢ (I.Llll‘r.ﬂ

I!l:h Inw t.an!. -hnnn
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Totnl snles, 238,500 shares;
Tnst week, 2,900,400 shares,

3,008,000 ahares;

428, agninst 408 last wo
1 the preceding week and 664 the <cor-
responding week Iast Sear
Canada numbered
week, 80 Lhe preceding week and 66 last

United Stntes,

The New Yark banks lost $202,000 to the
Subtreasury yesterday.

The hoard of representatives of the New
York Curbh Market Assoclation has lsted |
admitted to quotation 200,000 shares
of the Thanhouser Film Corporation, par

and 1,000,000 shares of the Bin
nack Gold Mining Company,
States Corporation Coimn-
7 18 the transfer agent and registror
of the Thanhouser Corporation, and the
Title Guarantee and Trust Company
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New York Bond Sales
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Copper Company in January was as fol- :}:L::jﬂ,’,' M\utn":?: _" i
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Cuban Bugar ‘l'ill'll' vas
267,663 pounds; },?{JLT!‘;:‘;':;;;.""" 2
Emerson

Huasholl & Furker €
Hendee .!Innut.h'lurink
nter Mor Marine p

H'qu

Leather Company
the vear ended
showed o balance equivalent
. earned on the common stdck, againat
. the previous year.

Amer Smelt See 0, .. -
Krll\n- iringtteld
fon T
Manbattan Traneit
Maxim Munition

Midvale Steel

Lima Locomotive Company has recelved
70 Mikado and
engines fram the New York Central

Hrook 17 El 1at sta 0w lc1-' Triangle Film v t otfs ~

Lnited Profit Sharing
- I.!nht & Heat

SPOT INTERESTS BOUGHT
MARCH A\D ‘illl.ll .ll LY COTTON

Early Tone Wns ‘iteﬂdy——Lwerpool

Cent H 0 & Bkg nu s U5 .

» 1|
O del 8s,
exchange at the
OUne clnss of brok-
wero the principal buyers of March,
while another Southern
| house sold December quite freely.
up acounts on

opening this morning.

both sides of the market,
approaching holiday. The early lone was
, with prices 4 to 7
cables were below expecta.

lish market was due 2% to 2 polnts higher,
There was no precipitation in the cotton
were somewhnt
lowear this morning

The receipts of cotton at 1I|a ports for
the day were estimated
compared with
45,030 bales last
two years ago.
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continuation of yvesterday's selling move- |
ment at the opening of the coffes
this morning and frst prices were 3 to
6§ points lower,

The market showed a slight further re-
netion  during
more wEKresnive

while, moreover, many
were Inclined to ke akeptical regarding
the probability of any marked |ncreass In
movement aof J
esult of Hrazil's Intention of
relieving the frelght siwuation
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W lower and July 114 oIT.

Rupport was pesttered and oot inrge
| Some Inrge operitors sold o Hetle wne the
| pit followed. ‘The markel st Liverpool
showed flrmness, with spot scarce. A sale | gifee the outbreak
of No. 1 Nartharn Manitobn was mbde | pope fow matters hiuve onaxed more wide-
lita yeutarday In the Engllsh mariet at |
TO8. 1%, Thisn 18 n very Nigh price

Millers' supplie® are light abroad

today were 1658 care. againet 281 cars InAt
vear; at Winnipeg, 573 curm, compated |
with 241 enrs; nt Chicago, 1484 c¢nre,

ngainst 163 carp

Forelgnern showed great Interest In the
gmall clearances from the Unitad States
for the weelt, The falling off war due
milnly to Inability to obtaln  frelght
room. Corn wnan slow and eaanler, Thr
market nt Liverpol was dull, Consump-
thon i the Unlted Kingdom continued
Heht, “The receipta herp odasy were 450

Cirn

Onts wore wenk under fairiy froe sells |
thg nnd Httle support, exeapt from logal |
traders The receipts here todny wore

13 vars
At the vnd of the first half hour May
whent was off %e. from vesterday’'s close

and July dbwn e
Leading futures minked ns followas:

' Whant Opon. High. low,
May .. ooty 1,308
b Ty .24
Cort (ny -
My ity Ty
July VR TR,
(1Y
May I8 b
July L1 "
Tarrid
My (042 100G <1000 HInD
July nn 1047 1047 11070
Ritn .
My
July
Fork
iy
July

“Hla, 1.\-'.“--}

. Y. CURB STOCKS
bHOWED STRE\IGTH

Tobacco Products Muved Up

Sharply, Then Reacted.
Advance in Oils

NEW YORK, PFeb, 1I0~=Trading in the

market for outside securitles today was
falrly active with the general tone strong.

Tobueen Products was ngnin one of the

principal features, moving up nearly two
palnts, It subsequently reacted n point
on profit-taking, Mlidvale Steel rose a
halfl on comparatively light dellings.
Kennevott wi
gndvancing %. First National Copper wan
up % on small purchnses.

strong and more active,

Motor stocks were comparatively qulet,

but genernlly steady, There was a small |
Ingquiry for Chandler.

il shoares are strong but less active,

with the exception of the low-priced ls-
siex, which agnin, on manipulation, de-
veloped strength and nctivity, Wayviand
tHl and Gas improved %, while Coaden
(Hl ensed off %,

Bonds were extremely quiet and some-

what irregular.
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NEW YORK BANK STATEMENT

{ Substantial Increases in Loans and

Deposits—Drop in Reserves

NEW YORK, Feb 18- An increass of

nearly luhmill::lui'!;n BVErAge logns Wias
reported by t Aewring House Instiiu-
tioms for the wosk. Denand deposits in-
creassd more than 11 milions, while av-
eruge reservea dropped mere than 12 mil-
Hong, The actual reserves foll 316,514,410,

Total loans were $3,.581 790, i, ]m.h Lotal

doposits of BAILELYN zud tme deposiis
B0 The sgErogat
:j“l:!l Da Mh:.‘ TOABTVE Wiks

Hoose msmbers, .b’m

Millers' Supplies Light Abroad.

CHICAGO, Foh, 19 —Whent was ners
vous In the early destings today and
tende was on a small sente. At Lhe start |
May ranged at $1.20 to $1.00%, mgninel
$1L.20% at the olose vestorday, and Julv
al $L.24% to 8104, compmred with £1.24%
Al the ehd of yonterdny Alfter the start
L Moy receded to §1.20% and July 10 §1.23%,
g | both pinllging a Hitle Intar.  May clozod

[ 1 . |

SUPPORT SMALL PROBLEMS FACED

BY AMERICAN DYE

the Use of the By-
Products

| By ALEXANDER B. MITCHELL

Mianihges af (he Nengol Prodiers Company'.

syanthotie dyestuffa and thelr intermediate
pradicts

With the Installing, by the #tesl com-

panics, of the Recovery Coke Oven, which
eninhlen the by.products of the distillation
of conl to he recovered Inwtend of burnt,
| an it wans in the old Hee Hive ovens, vast
quantitien of raw materinl, Ineluding ben-
faol and tolusl are tiow avallable. and adl
| that b required is that capital sholl be
LRIven n fale chanee for a Just reward by
the assurance that It will be placed In n
position to meat foreign comnetition with-
out having to eell nt coet price, or even
lower

The dye Industriox require vast sums of
muarney, both for production and research,
for their eatublishment means pot only the
production of dyes, but the ways and
menns of uging the intermodiotes and by
nproducts formed in the building up of
these complicated compounds which are
usad jn the pharmaceutienl, photographical

’uu-! industries uring organie chomleals

that their manufacture may be nt mini-
i oot

In the, 60 years that have passed since
the digcovery of the firat synthétle dye-
sl In Englind, Germany has gradially
maode herself the home of this industry,
and hns been able to spend great sums
of money on s development, and to sell
when nesded nt prices to throttle compe-
tition.

Hefore the war the few Amerienn
manufacturers made their dyes from inter-
mediates  which they Imported chiefly
from Germnny, using only a few chem-
lends mmnufactured in this country, As
soon as they saw that these imports
would be Imbossible to obtain, plans were
nt onee started to manufacture some of
them, and today there are more than 17
firms manufacturing  aniline oll, which
hestdes being an intermedinte for many
colors, i8 also used in Iarge quantities for
dyeing black on cotton—the color heing
extremely fast to light and washing,

To establish this Industry with all its
branches, leaving no loophole through
which the foreigners «an again obtain
control of our market. means time and
money. Today, raw materials =uch as
aclds, bengol nand toluol are being used
for the manufacture of war materials nnd
are pelling at prices never befora henrd
of, Tha cost of apparatus s very high,
and even at the prices now obtained for
it, 1t {8 very hard to get.

These nre some of tha things the manu-
facturer starting todny has to contend
with, ‘Then again, there are no standard
designs for apparatus or plants, and fow
chemlsts have sufflcient practical knowl.
edge of operation to instruct the englneern
in drawing up their plans, This Is not
thelr fault.  “The opportunity has just sud-
denly developed, and they will rise to
the occasjion.

Coal tar products and ayes can be made
hera of qunlity equal to any that are im.
ported, but It will take time and money
and a working together of the Industries
Interestad to build up on the foundation
alrendy iald n dyestuff industry of na-
tionnl importance.

GAIN IN BANK CLEARINGS

Increase for Week 52.4 Per Cent.—All

Cities Contributed
There was an Iincrense of 624 per cent.
In bank clearings during the last week.
The total was $4.060,270,730, against
$3,254,271,329 in the same week Inst year.
All citles showed nn Increase. Details fol.
low:

1018. 1015. P, O,

\-m- Tﬂrk 32 A2 002 850 §2, L1183 +T1.1
181,374,017 727 0641

I‘Illlnﬂ"l‘hin !.'Jl’l 45,520 L4 T8
]lu!l.lmure AT 220, i) fas 852
NICARD  covs 4008, 550 424 +10.2
H Louln v 78, 'I1'J i .43.[ +13.1
0, K00 442 <208

New Urlum. 2.

1
|
i
I
|

Boven clitiss,
§9,000,207, 084 §2,210,180,618 +61.1

. RO BIT. 4T 670,108,413 +22.4

T ull.ll citiss
B a0 ¥14,200,084,635 §2.750,350,081 4432
All tll.le

1 daya,. ... TOOLLSOA0M 474,002,204 H4T.7

Total all eitl .
e Ul "umo 210,739 $1.204,2T1,120 4324

FOREIGN EXCHANGE

- NEW YORK, Feb. 19.—The only feature
of the forelyn exchange market was
strength In sterling, which was consid-
erad o direct reflection of the sale of
$27,500.000 United States Steel bonds for
aceount of the Britlsh Government. De-
mind sterling ross to 4.7654.76% and cables
to LT G4.T8%; france were not particu-
larly changed. &t 6,87 for cablea and
f.B8 for checks. Gullders were strong at
424 for cables and 428§ for checks, and
rubles held well at 1% and 3%, belng in-
Auenced by political conslderations. Other
quotations were: Relchamarks, T4 7-16 and
T4 8-18; lre cables &.70%; checks, 6.70%.
Swiss cables, 5.22%; checks, 5.30. Vienna
wis a8llght shade better, nt 1306 and 1310,
Stockholm was ateady at 283 and £8.35;
posetus, 19 and 19.06

The feature of the close was a sudden
jump in sterling to LT8R @ALTE% for de-
mand, and 4. 77@4.77% for cables. ‘These
are the highest figures recorded In some
time, Franes loft off unchanged at 5.47%
for cablea and 588 for checks, Rejchs-
marks were nominally T43§ and T4 9-14,

nYy.
rnharn it
daya.

NEW YORK BUTTER AND EGGS
NEW YORK, Feb, 19 —BUTTER.—Markst
firoi. Recelpts, HSR0 packages. HExire cream-
ery, . Ab88%e. ;  higher scoring, A%, ;

bu!- dalry, a3 imitation  ereamery,
Em.a ~Market higher and fArm. Ilt:.lpt.,
et pac Iaxe. }.lun Heatn, S4%G235c . fArsts,

2egIle, e, | brown. 2hg 3
al ;;3!. ‘\ q]u: l Ii Yy U“L I’D!Il' lgerator, bLost,
10,

BANK CLEARINGS

Bank clsarings today <au|p|n‘9.! with carre-
pandiag day lut LWa years

New Yark. umsfm (.ﬂu MI M' 455 l.)m;u.u =T
Advance in Corn Oil

CHICAGO, Feb, 10 —Caorn oll advances
10 cents per hundred pounds to basis of
§10.91 In tanks at New York

Tax Exempt in Pannsylvania

Penna. R. R. Cons.
4ls,

AUGUST 1860

Lehigh Valley Coal
S,

JANUARY 1833

MANUFACTURERS

Means Must Be Found t‘m'I

APPARATUS VERY COSTLY

of e war In Eu

sprend discussion than the shortnge of dye-
{ #tuffe in this country. owing to Gearmany,
yet which hns a virtunl monomoly of thia
The roceipta at Minneapolin and DUluth | jndustey, being dkable to expirt  them.
The problem confronting us was whather
means eould be found e furnish In n
tempornry manner the indusiries depend.
ent an these supplies, or whether the time
[ wan now ripe for Ameriea to build up its
Ifl'-lll Industries for the manufacture of
|
|
|

ald Pennavivanin Stesl stock which was ' form of vental flam fhe Palnny

up an the definlie statéement that 109 and | Interest on et
not ® wonld be pald for It, The romain. | Lreamniz “'"1 R E Dwan
dear of the locnl list wan excredlngly quiet | i

and Muctuated within nurrow limits, Le- r-i\11.r.1. R oper vent.,

hgh  Valley ‘Transit  shiaveéd  showed ”:';"“‘I A Lian i ;
strengtll, Not a ahare of Cambrin Steel | g per ot diviiond o

appearsd on tha tape.

now that the Boethlehem iInteresis hnd
setured  for  themeelves o whipyard | )
through the pequisition of the Pennsvivas Tlm tolnl expeinlityres
nin Steel Company, o den! would shartly | equipment made For sonr Somphy

be closed between the Midvale-Cambrin | lessee during the » ’}'T
Combination and the Cramp Shipbuilding | 06, making $490,790 rond g

Company., Rumeor has It thit negotin- ' ment, wnd !'U'ﬂm“.
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